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Single-family fending by mortgage bankers reached a new high in 1975. A record 
volume of $15.0 billion in single-family loans was closed. ..16 percent above the previous 
record of $13.3 billion in 1972. According to the Mortgage Bankers Association of 
America. .. total mortgage loans closed for 1975 reached $20.6 billion. ..3 percent above 
1974. Mortgage servicing volume reached $133.0 billion at the end of 1975... compared to 
$121.3 billion at the end of 1974. Mortgage banking companies originate and service one out 
of every five home loans in the Nation. 


HUD’s GNMA has awarded two mortgage-backed securities offerings totaling $295 
million. The 7% percent 30-year securities. ..in the amount of $19.1 million were awarded 
at a price of $91.92 and are being reoffered at $92.30 to yield 8.28 percent to the investor. 
The 7% percent 30-year securities totalling $204.2 million were sold at a price of $93.31 and 
reoffered at $93.80 to provide a yield of 8.32 percent to the investor. This is the twelfth 
such auction conducted under GNMA’s revised mortgage disposition program and brings the 
total securities auctioned in this manner to $2.8 billion. Under this procedure. ..GNMA sells 
Government-guaranteed securities backed by mortgages acquired under the ZJandem programs, 
rather than selling whole mortgages to individual mortgage bankers. 


* 
Largest Mortgage Sale Announced 


The Government National Mortgage Association (GNMA) has sold $700 million in 
conventional residential mortgages to the Federal National Mortgage Association at a yield of 
9.072 percent. The transaction is believed to be the largest single block sale of conventional 
mortgages on record. 


The below-market-interest-rate mortgages were initially purchased by GNMA pursuant 
to its Emergency Home Purchase Assistance Program initiated in 1974 to stimulate new 
home construction. 

Besides its size... the sale is significant because the funds to finance the acquisition 
will be raised from the general capital market... rather than through mortgage institutions. 


¥ 
Oregon Development Sales Suspended 


Sales at Greentrees Village Mobile Resort, in Florence, Oregon, have been suspended 
by HUD’s Office of Interstate Land Sales Registration (OILSR). 


OILSR’s Acting Administrator. ..John R. McDowell...said that the filing which 
Greentrees is required to maintain with his office fails to indicate to prospective buyers fees 
for a number of services such as utilities, sewer services, garbage collection, cable television 
hook-up, and the maintenance of open areas and road. 


Greentrees Village developer Ted Simmoneau was also told by OJLSR that the 
Property Report he gives prospective buyers must disclose the cost of electricity at the site. 


Lot sales at the Lane County project may resume as soon as an up-to-date 
amendment is approved by O/JLSR. 





HUD Design Awards Program Announced 


The Seventh Biennial HUD Awards Program for Design Excellence has been 
announced. Architects, planners, engineers, and other design professionals; builders and 
developers; and local governments and public agencies are invited to submit entries. 


A limited number of Honor Awards will be made for the winning entries. Judging will 
consider three-dimensional form in relation ta. user needs and goals, and the design’s 
contribution to the social, environmental, and economic development of the metropolitan 
area, the central city, and the neighborhood. The Awards will recognize superior achievement 
by design professionals, and builders, sponsors, and local government officials in improving 
the living environment of all citizens. 


Work in the respective categories must have been undertaken under a financial 
assistance program of HUD or its predecessor. It must have been finished, or substantially 


finished since January 1, 1970. Winning entries in previous departmental awards programs 
will not be eligible. 


There are two entry categories: 


Project Design—The involved HUD programs include those for Housing Programs such 
as Public, Elderly and Handicapped, College, Single and Multi-Family Insured, Rehabilitated, 
Rent Supplement; Neighborhood Facilities; Medical Facilities Insurance; Urban Beautification; 
Public Facilities; Open Space Land; Urban Renewal; and Historic Preservation. 


Urban Design Concepts—Eligible areas include those assisted by HUD programs of 
as Public. Elderly and Handicapped, Couege, Single and Multifamily Insured, Rehabilitated, 
Neighborhood Renewal; Mortgage Insurance for New Communities; and Guarantee of 
Obligations for New Communities. 


All entries must be submitted by May 31, 1976. 


Full details for submission may be obtained from Seventh Biennial HUD Design 
Awards Program, HUD, 451 7th St., S.W., Washington, D.C. 20410. 


* 
Housing Management Conference Set 


The National Center for Housing Management in cooperation with HUD, FNMA, and 
the National Corporation for Housing Partnerships will hold the Second National Housing 
Management Conference and Educational Exposition in Washington, D.C., April 7-11. Held 
specifically for owners and managers of all types of multifamily housing. Over 1,000 owners 
and managers from conventional, FHA subsidized, public, and elderly housing will be in 
attendance. Each person registering can nominate individuals for consideration to receive one 
of the following awards: 


@ On-Site Manager of the Year 

@ Managing Agent of the Year 

@ LHA Director of Management of the Year 
e LHA Executive Director of the Year 

@ Tenant Manager of the Year 


@ Resident of the Year 


Details and registration: NCHM, 1133 Fifteenth St., N.W., Washington, D.C. 20005. 
Attention: Ms. Edwards. (202/872-1717). 





CAI Elects 


Lincoln C. Cummings of Gaithersburg, Md, has been elected president of the Community 
Associations Institute, and William D. Sally of Chicago has been elected CA/ first vice- 
president at the First National Conference on Community Associations recently held in New 
Orleans. 


Cummings is an JBM executive and a resident-member of the Montgomery Village 
Foundation. .. the community association in a large-scale Planned Unit Development in the 
Washington, D.C. metropolitan area. He is a former CA/ first vice-president. . . and has been a 
board member of the Institute since its inception. 


Sally is immediate past chairman of the Chicago Real Estate Board’s Property Manage- 
ment Council and first vice-president of the Apartment Building Owners and Managers 
Association. : 

Other CAI officers elected for 1976 include David P. Rhame, president of Rhame 
Associates of Millville, N.J., and a founding member of the Institute, who will continue to 
serve as chairman of the CA/J board of trustees. John J. Gunther, executive director of the 
Washington-based U.S. Conference of Mayors, was reelected CAI second vice-president. Da - 
E. Stahl, executive vice-president of the Urban Land Institute in Washington, D.C., was 
reelected secretary and treasurer of CAI. 


CAI is the national membership organization for builder/developers, managers, public 
officials, consumers, realtors, lenders, and others involved in establishing, financing, and 
operating the community associations which maintain and manage the common property and 
services in condominiums, PUDs, townhouse communities, and condominium conversions. 


* 


Adult Male Population Rises 


In the 5 years since 1970, the number of young men of ages at which they normally 
enter college and the labor market (18 to 29 years) has grown to 44.6 million. . . an increase 
of 6.5 million or 17 percent. Because of a reduction in the Armed Forces. . . only about 1.6 
million of them are in the military service compared with 2.5 million of the 38 million in 
this age group in 1970... according to the Census Bureau. 


Between 1970 and 1975...the population under 5 years of age decreased by 1.3 
million. .. the elementary school population (5 to 13) dropped by 3.2 million... while the 
population 18 to 34 years increased by almost 9 million. 


The report shows that the total U.S. population including Armed Forces overseas was 
estimated at 213.6 million on July 1, 1975... an increase of 9.3 million or 4.5 percent over 
the 1970 census count. 


Annual population growth fell by nearly one-third between fiscal 1971 and 
1974. .. dropping steadily from 2.2 million to 1.5 million. The decline in the birth rate from 
18.0 per 1,000 population in 1971 to 14.8 in 1974 was the principal reason for the slowing 
population growth. 


However. . . during fiscal 1975, the population increased about 254,000 more than 
during fiscal 1974. The number of births increased by 72,000... the number of deaths 
decreased by 23,000...and net civilian immigration increased by 159,000 including ap- 
proximately 106,000 Vietnamese refugees. 


Median age of the 1975 population stands at 28.8 years. After dropping from 29.4 
years in 1960 to 27.9 years, the median age remained at about the same level until 1971 
before climbing to its present level. 


Both the white and black fertility rates have decreased substantially since 1960. . . re- 
ducing the proportion of the population under 15 years in 1975. However, the black 
population has a younger age structure due to higher fertility rates. With nearly one-third of 
the black population under 14 years, the median age is 23.5 years. 

Copies of the report, Estimates of the Population of the United States, by Age, Sex, 
and Race: 1970 to 1975, P-25, No. 614, are available for 90 cents from the Superintendent 
of Documents, Washington, D.C. 20402. 





FYI 


American Society for Public Administration. .. Annual Convention. .. Washington, 


D.C., April 19-23. Details: ASPA, 1225 Connecticut Ave., N.W., Suite 300, Washington, D.C. 
20036 (202/785-3255). 


Chamber of Commerce of the United States... Annual Convention. .. Washington, 


D.C., April 25-28. Details: CofC of the U.S., 1615 H St., N.W., Washington, D.C. 20062 
(202/659-6203). 


American Institute of Real Estate Appraisers... 10th Pan-American Congress 
...Chicago, May 2-7. This is the first time in 19 years the Congress has been held in the 
U.S. Details: AREA, 155 E. Superior St., Chicago, Illinois 60611 (312/440-8000). 


American Chapter, International Real Estate Federation (an affiliate of the National 
Association of REALTORS)... 27th Annual World Conference. . . San Francisco, May 23-28. 
Theme: The Real Estate Profession Serving the Public. Real estate professionals from more 
than 40 countries will meet to exchange ideas and knowledge on international real estate 
transactions and investments. Details: JREF, 155 E. Superior St., Chicago, Illinois 60611 
(312/440-8000). 


* 


Publication Available 


1976 Federal Funding Guide for Local Governments... published by Government 
Information Services. Contains basic information on Federal aid programs for which local 
governments may apply and also provides practical information on the techniques of 
obtaining Federal funds. Soft cover $14.95... hard cover $18.95... with a three-ring binder 
and removable pages. Available from Government Information Services, 752 National Press 
Bldg., N.W., Washington, D.C. 20045 (202/783-4240). 
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